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EARNyIN}EBS REVISION TABLE
2014 2015 2016F 2017F

Old New Old New
Net profit (Btm) 1,626 815 1,296 1,081 1,397 1,157
% chg -17% -17%
% yoy -3% -50% 33% %
Assumptions
raw sugar ASP 18.61 14.71 15.00 15.00 17.00 19.00
(USscent/lb)
Gross margin 25% 21% 25% 24% 25% 25%
sugarcane input 8.47 8.75 7.66 7.66 7.85 6.93
(m tonnes)

Source: KSL, UOB Kay Hian
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